IR 34622

158

Reg. No.

VI Semester B.Com. B.Com. (Tourism)/LSCM Degree Examination,
September/October - 2022
COMMERCE
Indian Accounting Standards and IFRS
- CBCS Scheme onwards 2019-20 (F)
Paper : 6.2 ,
Time : 3 Hours o Maximum Marks : 70
Instructions to Candidates : \ '
Answers should be written Completely in I:nghsh only.

- SECTION -A
Answer any Five Sub questions. Each Sub question carries Two marks: (5%2=10)
1. a) Givethemeaning of Accounting Standards.

b)  ExpandIASB and IFRS.
¢) ~ What are Non-current Assets?
d)  Sports club charges Rs.2,00,000 as entrance fee. An additional annual fee of Rs.30,000

is charged for using the club facilities. Can Sports recognize the entrance fee as

* revenue upon receipt?

e) Whois Key Management Personnel?
f)  What is meant by Holding Company? -

la

7
g)  Give the meaning of Non-Controlling Interest.

; SECTION-B
Answer any Three questions. Each question carries Five marks. . (3 x5=15)

2.  What are the disadvantages of IFRS?

3. X Ltd. acquired 60% shares of Y Ltd on 1-7-2021. The following information is avallable
as on 31-3-2022 in respect of Y Ltd.
a)  Share Capital : 1,00,000 equity shares of Rs.50 each.
b)  General Reserve as on 1-4-2021 Rs.4,00,000
c) P& LA/balance (Cr) on 1-4-2021 Rs. 3,00,000
d)  Net Profit for the year ending 31-3-2022 Rs. 5,00,000
Calculate Non-Controlling Interest.

4.  From the following particulars of ABC Co. Ltd., prepare a statement of Proﬁt and [oss for
the yearended 31-03-2022 as per Schedule III of the Companies Act, 2013.

Particulars , Amount (Rs.)
Revenue from Operations 7,80,000
Cost of Materials Consumed % 4,90,000
Other Income ) 1,20,000

[P.T.O.
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Changes in Iﬁventoxy 50,000
Changes in WIP 30,000
Finance Cost : 20,000
Employees Benefit _ . 40,000
Depreciation and Amortization ’ ' 60,000 _
Other Expenses : ' E 10,000
Income tax Expenses ' : 24,000
Non-Controlling Interest 80,000

5. ALtd. purchased a plant from X Ltd. On 30-9-2020 with a quoted price of Rs. 200 lakhs. X
Ltd offered a trade discount of 1.5% and GST payable @ 12% on the quoted price. A Ltd
incurred 2% on transportation cost and 3% on erection cost of the quoted price. Pre-operative
cost amounted to Rs. 2 Takhs, Estimated life of the plant is 8 years. Residual value of the

plant is Rs.20 lakhs.
a)  Calculate the original cost of the plant.

b)  Calculated depreciation for the first year under Straight Line Method.

SECTION-C

Answer any Three questions. Each question carries Fifteen marks, .

6. a) Mention the disclosure requirements of operating segments under Ind A
b)  Explain the contents of interim financial statements as per Ind AS-34.
7. a) TheTrail Balance of Bangalore Ltd on 31-3-2022 was given as under:

(3x15=45)
S-108.

Particulars Dr. (Rs.) Cr. (Rs.)
Share Capital: Shares of Rs.100 each - 40,00,000
8% Mortgage Debentures - 10,00,000
Plant & Machinery = ; 45,00,000 -
Furniture 5,00,000 -
Land and Building 10,00.000 -
Accounts Payable : - 12,00,000
Long term Loans - 20,00,000
Provision for depreciation ; ' - 5,00,000
Inventories 18,00,000 -
~ Accounts Receivables 2,00,000 -
- Investment in flats 16,00,000 -
Technical know-how 4,00,000 -
Cash and cash equivalents 2,00,000 -
Profit & Loss Account - 13,00,000
Revenue received in advance : - - 2,00,000
Total ‘ 1,02,00,000 1,02,00,000

- Prepare a statement of financial position of Bangalore Ltd as on 31-3-2022 as per

Schedule ITI of the Companies Act, 2013.

—
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b)

b)

The particulars are given for Trivial Ltd for the year ending 31-3-2021:

Particulars " Rs.
Goods acquired 6,00,000
Stock of goods on 1-4-2020 ‘ 80,000
Stock of goods on 31-3-2021 ' - 90,000
Sales - 10,00,000
Depreciation on fixed assets 10,000
Preliminary expenses written off 8,000
Salaries to the employees : 19,000
Rent of showroom 12,000
Interest on loan 10,000
Disceunt received from suppliers 5,000
Office expenses : 2,000
Printing and stationeries 7 . 1,800
Carriage outwards 1,200
Advertisement 800
Income tax @ 40% ] -

From the above particulars prepare a statement of Profit and Loss as per Schedule III
of the Companies Act, 2013.

Qaid Ltd has purchased an equipment for its manufacturing unit. The price paid for the
equipment is Rs. 4,40,000 inclusive of GST of Rs.79,200. The company gets a eredit
of GST while calculating tax payable on finished goods sold. :
The additional costs incurred are:
Freight Rs. 9,000
Customs duty Rs. 8,000
Installation expenses Rs.6,000 ¥
Estimated cost of dismantling and removing the item would be Rs.3,000.
After the equipment was put into use Rs.22,000 was spent for cleaning the spare
- parts. :
Calculate the cost of PPE as per Ind AS — 16.
Calculate the borrowing cost of Nice Ltd.
i)  Rs. 8 crores arranged by a loan by issuing 8% debentures repayable after 10
years.
1i)  Rs. 3 crores by a loan from IDBI with 10 years term at interest of 10% p.a.
1) Rs. 3 crores overdraft from Canara Bank at interest of 10% p.a.

i) Cost of issue of debentures is Rs.15,00,000,

v)  Processing and consultancy charges for IDBI loan - 5% of loan,
vi) Debentures are repayable at 5% premium.

[PT.O.
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H Ltd acquired 4,000 equity shares of S Company Ltd as on I** April 2021. The
following are the Balance Sheets of the two companies as on 31-3-2022:

Assets
Land and Buildings
Investments: Shares of S Co. Ltd.
Sundry Debtors

Inventories
B/R
Cash
' -Total
Equity and Liabilities

Equity Share Capital (Rs. 100 each)
General Reserves (1-4-2021)
P/L a/c (1-4-2021)
Profit during the year (2021 -22)
Sundry Creditors

Total

H Ltd.

10,00,000

10,00,000
1,00,000
1,50,000

80,000
5,00,000

20,00,000
4.,00,000
1,00,000
2,00,000
1,30,000

28,30,0000

S Co. Ltd.
9,00,000
1,20,000
1,00,000

10,000
3,20,000

"~ 14,50,000

10,00,000
2,00,000
60,000
80,000
1,10,000

14,50,000

Calculate NCI (Non Controlling interest) and Goodwill / Capital Reserve.

X Ltd acquired whole of'the shares in Y L.td on 1-4-2021. The Balance Sheets ason

31-3-2022 were as follows:
Assets
Sundry Assets
Investments: Share in Y Ltd.
~Total
Equity and Liabilities
Share Capital (Rs. 10 each)
General Reserves
PandL a/c
Sundry Creditors
Total

X Ltd.
8,60,000
5,40,000

'14,00,000

10,00,000
2.00,000

1,060,000

1,00,000

14,00,000

From the above Balance Sheets, calculate Capital Reserve.

Y Ltd.
8,00,000

8,00,0G0

6,00,000
1,00,000
50,000
50,000

8,00,000
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V Semester B. Comgl;_Zammatlon MEMA/ ril 2022
(CBCS) (F+R) (2016 — 17 and Onwards)
COMMERCE
Paper — 5.2 : International Financial Reporting Standards

Time : 3 Hours Max. Marks : 70

Instruction : Answers should be completely written eitherin Kannada
or English.

SECTION - A

Answer any five of the sub-questions. Each sub-question carries
two marks. (5%x2=10)

1. a) Whatis IFRS ? ST

/ 3 NGO \
b) Give two examples to investment property. (@\ % \\)
c) What is holding company or parent company ? N s '{?*' '
d) What is the meaning of borrowing cost ? < _,;«;f»-f/
e) What is current asset ?
f) What is the meaning of key management personnel ?
g) What is earning per share ?

SECTION -B
Answer any three questions. Each question carries six marks. '(3x6=1 8)
2. List any six IFRS issued by IASB.
3. Mention the |is£?;)f close members of the'family as per Ind. AS 24,

4. Teja traders purchased a plant from R Ltd. 30-9-2015 with a quoted price of
Rs. 200 lakhs. R Ltd. offered a trade discount of 1.5% and GST payable is 12%
on the quoted price. Teja traders incurred 2% on transportation cost and 3% on
erection cost of the quoted price. Pre-operative cost amounted to Rs. 2 lakhs,
Estimated life of the plant is 8 years. Residual value of the plant Rs. 20 lakhs.

i) Calculate the original cost of the plant.
i) Calculate depreciation for first year (SLM).

P.T.O.
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5. Tarun Co. has a machine that originally cost Rs. 35,00,000 with accumulated
depreciation of Rs. 5,00,000. The market value of the machine is Rs. 30,00,000,
the cost of dismantling is Rs. 1,00,000, and the direct selling costs are
Rs. 2,00,000. The value in use as determined by managementis Rs. 27,50,000.
The remaining estimated life of the machine is 5 years and estimated residual
value at the end of this life is Rs. 2,50,000.

i) Calculate impairment loss for the machine.
i) Calculate the depreciation charge on the machine after the impairment
loss has been recognised.

6. Prepare a statement of Profit and Loss Account of Sachidanand Company
Limited as on 31t March 2021 as per Ind. AS using Schedule Ill of the
Companies Act, 2013.

Particulars _ Rs.
Purchases : 6,00,000
Stock of goods on 1-4-2020 80,000
Stock of goods on 31-3-2021 90,000
Sales 10,00,000
Depreciation on fixed assets 10,000
Preliminary expenses written off 8,000
Salaries to the employees 19,000
Rent of showroom 12,000
Interest on loan , 10,000
Discount received from suppliers 5,000
Office expenses ‘ 2,000
Printing and stationeries 3,000
Carriage o%wards 1,000
Advertisement 1,000
Income tax : 40% on profit.
SECTION -C
Answer any three questions. Each question carries fourteen marks. (3x14=42

7. a) What are the challenges in implementation of IFRS in India ?

b) What is interim financial report ? Briefly explain the form and contents
interim financial reporting.
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8. a) Briefly explain the recognition and measurement criteria for provisions as
per Ind. AS 37.

b) What do you mean by research and development expenditure ? Explain
how research and development expenditure is treated as per Ind. AS 38.

9. a) ABC entered into a lease contract on 1 January 2017 for 5 years, annual
rental payments are Rs. 1,00,000 in arrears (that is, 31 December each
year) and at the end of the lease term, the machine will be returned back
to the lessor. The economic life of a machine is 10 years. Use the discount
rate 3%. The.present value of lease liability is Rs. 4,57,971. Find out the
lease liability for five years.

b) Following are the information extracted from the books of Pearson Ltd. for
the year ended 31% March 2021. ‘

Particulars Amount (%)
Net profit after tax 54,00,000
Exchange differences on translation of Foreign operations 5,90,000
Revaluation gain on land and building 2,03,000
Net loss on cash flow hedges 7,57,000
Net loss on Debt Securities measured at FVOCI 1,15,000
Remeasurement gain on defined benefit plan | 8,08,000
Net gain on hedge of a net investment 4,67,000

Prepare a statement of other comprehensive income for the year ended
31st March 2021.

#

10. a) Calculate the borrowing cost in the case of Peter Lid.

i) Rs. 30 crores arranged by 12% p.a. Debentures payable after 10 years,
Rs. 10 crores by 12 years, loan from SBI and Rs. 10 crores form Indian
Bank. The SBI interest rate 14% p.a. and Indian Bank interest rate is
16% p.a.

i) Debentures repayable at 10% premium.
iii) The cost of issue of debentures is Rs. 22 lakhs.

iv) The service charges for SBI loan 8%.
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b) From the following Trial Balance of MN Co. Ltd., as at 31-3-2021, prepare
Statement of financial position as per Ind. AS using format given in Schedule Il

Companies Act of 2013.

Debit Rs. Credit Rs.
Plant, Property, Equipment 8,00,000 Share Capital 5,00,000
Intangible assets 3,00,000 Capital redemption

Current investments 1,00,000 reserve 50,000
Other non-current assets 2,00,000 Non-current liabilities 8,00,000
Inventories 90,000 Profit and Loss Account 40,000
Cash and cash equivalents 4,00,000 Current liabilities 6,00,000
Trade receivables 1,00,000

Total 19,90,000 19,90,000

11. a) H Ltd. acquired 60% of the shares of S Ltd. on 01-7-2020. The following
information available as on 31-3-2021 in respect of S Ltd.

a) Share capital 1,00,000 shares of Rs. 10 each.
b) General Reserve (on 1-4-2020) Rs. 80,000

c) Profit and Loss A/c (on 1-4-2020) Rs. 60,000
d) Profit during the year 31-03-2021 Rs. 1,00,000.
Calculate the non-controlling interest.

b) The statement of financial position of K Ltd. and M Ltd. as on 31-03-2021.
Liabilities K Ltd. (Rs.) M Ltd. (Rs.)

Share Capital : Shares of 100 each 4,00,000 1,00,000
Reserves as on 1-4-2020 1,00,000 40,000
Profit and Loss A/c as on 1-4-2020 60,000 15,000
Profit for the year 2,40,000 2,00,000
Accounts payable 40,000 20,000
Total 8,40,000 3,75,000
Assets :

Sundry Assets 3,90,000 1,40,000
Investment : Shares in M Ltd. 800 shares 1,60,000 =
Accounts Receivable 2,40,000 1,60,000
Other current assets 50,000 75,000
Total 8,40,000 3,75,000

K Ltd. acquired shares in M Ltd. on 1-04-2020. Calculate goodwill or capital

reserve.
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03T T3 2T LV~ @’zgﬁ@ﬁ VI0R. B YT~ gs;om TR eﬂo%r{@ésaq BpoQdZA. (5%x2=10)

1.

R At FEReR cugos. B FEots b odnvRy BRI,
2.
3.

4.

3RR e

TN — D

a) IFRS 20m38ex>? -

b) Bra@d ST STR LUTPBTHNTIY, Jed.

C) Bredor FoTmR B0 TPERT FOTR OTTE) ?
d) 2C0=ed SR SPFEEed ?

e) BRIB B3 TSR ?

f) FB0D IVFIEE WO DOTT DI ?

g) B Feo B0edT MYF DoBTeRd 7

TN - W

IASB 2eaws osnm)cse oo IFRS @5& T SRR,
Ind. AS 24 3 ZFHT BoLOWT VB RTHO “oni)ab VSR

30-9-2015 Tord 3ez &3@(30" R Ltd. Qox@ dne. 200 @5 03T 33030t
oioo:«a’dab asbeQde R Lid. 1.5% de&) 35,70 aodsaosoéo:bsﬁa QeqD.
12% GST VST zﬁdo:b 230ee3 "?dé,qzi’esaﬂd :e’ezsa o) TOON weﬁea')~c3 e
2% =), mon ﬁzi W33 3% IR, ARPFED 3, J0R0BT. iao:i)arzsdmoda PR ﬁzﬁ
dn. 2 @% odooéd 90T 8@58 dmrﬁeﬁo ojaoéd 03 =39¢) an. 20 @é

TORBBOVD:
i) 00033 TS 33,
i) BT TRFT RSP 5, zsad (SLM).

300" e, 20070 OOFW|RY BROQT) BT R0© 33 dr. 35,00,000, B03 XeS79
3. 5,00,000. 030333 mw&s a:b’@@ d. 30,00,000, $3y5080: 523,d%. 1,00,000,
03 Sea aﬁ:aoaésd =8, oR. 2 00, OOO APV oot zodrmdoé wﬁéom‘bd)d =50
an. 27 50,000. c3>c3T em@d £20CI%0 BEITVRHOI0 5 TR0 23083 84 zﬂemd@oda
BR[OE) 20T GVPTE FIRYFY an. 2,50,000 A

i) ojaoéﬁ T0RIF O THBI), 65@%

i) dawr@a’ojo mm rbd:én)d 5083 03033 BoedS BRFY YWY @5@8

(3x6=18)
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6. ToIING Foo0, 20133 5@3@" ]! 6:9813 weRERod Ind. AS oﬁ@d 31 &zt 2021 o3
EIASE v Tale b stwaﬁod 50&)3&7@ QJD?Jf 5330 ﬁwd 330303030 303001,

ARTNLO SR.
Eplellalates 6,00,000
1-4-2020 Somd 23BN TomRad 80,000
31-3-202130 R08ng m@ﬁa 90,000
TR0 10,00,000-
38 SR S0eR B389 10,000
580208 SR, 3, W3 8,000
TR NNRVT o2 19,000
Br B3R e | 12,000
OB DO W@ 10,000
TPB 00000 BHEXD 003ROWS 5,000
52300 dzg’dﬁ%b 2,000
D50 38 BT 3,000
BpC MRS 1,000
230%eTOBD 1,000

&3%3903 301 : 40% 23T Boees,
APONR— 2

CRPYTTR At BIen cu3or. T3 Fhatn B, oIy
BRI, 4 (3x14=42)
7. a) USEY IFRS sROmMIBOR Aeont cng®) ?

b) &53088 TeamRd TAD DoTTeRd 9 OG0B0 BeagoRd WIQOD RORB 308)
ébwodamﬁm RO3TazoN DITOR.

8. a) Ind. AS 37 T ZF3 “QoeRe” MHTISRIDE R02) BT IRTS a'badcﬁocgr{e}m
No%wmﬁ DO

b) RoZeemss =08) Sy Q dzﬁd HFRe ? Ind. AS 38 3 TFOT ROZRTS B
wwda dzida’o éeﬁ wbﬁséNmr{)éz:? @owdﬁa QTOR.
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9. a) ABC 1 %330 2017 S0t 5 SRFReRdn nodn w08 eﬁdeéﬁ)d TOXFT RN
0N dr. 1,00,000 2308 (0BT, TS dwr @,oowo@ 31) 302y MER W=D
2a3eDg, 0IRRY, MErwTAN &O3TONRLRMIBT. 00oZT 6@?5 230RRD)

10 dm?ﬁ%‘b 3% @OUJ'OO&D@ ddaﬁa’o WS Tb@ﬁ mmmaéo:b

a’aﬁs‘ae

gr. 4,57,971. 20 IRFNE 1R airosambéo:bm BOT3IEE00D.

b) 313 &mes 20218 dadrinos SRF G, QLODRF OIS )

ZRTZR0DOT BI&B03I0 B3 FFNT0ST.

e
Soricd 5030 23 ¢ 0%

DTS FOIFWTHBNS oz
P 02) %ésca’d B0edS BT, SHRJS @Yy

03050, HRTD BTy

3 BOAR écs‘ ne e dR Y ﬁw

FVOCISE, @eﬁojaemd OO ?,:Sd éﬁeﬁ ad ) m
RN 3 "’oifaezsaa oiroezsﬁoda@ dsdaa&ra'“aﬁ oy

ad ) m@-écda B, oee3 z’od ¢ emd
éfaaiﬁmz:% IR f&@ﬁd RON e:?mcdacﬁ ée@%od:a’o 3037008.

10. a) 268307 OQOLE FTHED RUI), STT8.
i) 3n. 30 3rces, 10 IRFNS aﬁo:%d —adéﬁ)zﬁmdm% p.a. OTJd, 8. 10 dretd
SBI 203 12 IR 18 70w 303 Bre. 10 8Rets QoRADTT 139,05° AO. SBI w&
36 14% p.a. 0B OBOIT® L3,08° W BB 16% p.a.
i) 10% &)ea0030088 BT BERWBITOT AT 0.

iii) OIS HITFEOD 3 T, 22 OFRD.

iv) SBI moeg Besmo YT 8%.

b) MN Co. Ltd. & 3N sodaeioods, 31-3-2021 803 Ind. AS F5oT TesERT
280 BeBadY, 3033003 (5@’3@‘ I 60w80ﬁ%3 Foos 2013 aer:a’@atﬁ RASION]

w%)
Debit
3, MRT BB BT
eoner BN

BR3 BeRiR

23S e QeHE A
TORRRIND

N

mémdd 3030

=

#

d.ra.
8,00,000
3,00,000
1,00,000
2,00,000
90,000
4,00,000
1,00,000
19,90,000

Reneod

ow.
54,00,000
5,90,000
2,03,000
7,57,000
1,15,000
8,08,000
4,67,000

Credit SR.
R WoBP 5,00,000
WOTEIP D3PI
QOCTED 50,000
BRIBIOT BRTBMOFNLL 8,00,000
ORIREASTY ﬁﬁwzﬁ a3 40,000
BRI BRBMOBNALL 6,00,000
19,90,000
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11. a) 01-7-2020 o, S Ltd. & 60% siechriddy H Ltd. 2, Qesmarsnons 31-3-2021303,
S Ltd. 1 Ror0Q8 81 39S Bk o as,

a) Redd worzee 1,00,000 Redonsh 3¢ dn. 10 & Feor.
b) BBRT, esen (1-4-2020 Soz) Sr. 80,000

C) e3R8y 3T, 2393 (1-4-2020 Socd) B, 60,000

d) 1-4-202020% 31-03-2021 3 SR <23 3. 1,00,000.
Qo0 £ BT 502590 SRR,

b) 31-03-2021802 K Ltd. @03y M Ltd. & 568 ?&éoja BeP3.

BABMOSND K Ltd. (S.) M Ltd. (3%.)
ReDD Wore S : 3w 100 Redonshd 4,00,000 1,00,000
1-4-2020503 maﬁfaa’% SOCRE . 1,00,000 40,000
1-4-2020308 wog3 03) ﬁﬁw 093 60,000 15,000
2020-213¢ mOn oz’ 2,40,000 2,00,000
TOBERLICTOT oBNH 40,000 20,000
Wi, 8,40,000 3,75,000
RBOTED :

AN #da’_gﬁ% ¥ 3,90,000 1,40,000
BRRE: M Ltd. SO Reddrish 800 Hedonsh 1,60,000 -
%, CBORUIRITE ST3ed 2,40,000  1,60,000
233 TYRB B3N 50,000 75,000
LaEd 8,40,000 3,75,000

K Ltd. 1-04-202080z5M Ltd.3 Redorig), M, DESTRAZROR. ROTORNT F03
90 WOBOF QERED 636%?,33(3 TRE.
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VI Semester B.Com. Examination, May/June - 2019
ELECTIVE PAPER - IV

6.6 : Accounting for Business Decisions & Reporting

(IFRS) (Repeaters) (2014-15 & Onwards)

Time : 3 Hours Max. Marks : 100
Instructions to Candidates :
Answer should be in completely either English or Kannada.

en — & / SECTION - A ,
1. OIRPYTRTIR T ww—a‘gﬁ&ﬁ@ﬁ YOZOR. TS wﬁ—@é’%ﬁ ST@> ©OIALD. 10x2=20
Answer any ten of the following sub-questions. Each sub-question carries
two marks.
(a) ReTPO3 %iﬁ?’n& TRV
Define Marginal Costing.
(b) IASB 02 GAAP &, R0A.
Expand GAAP and IASB
(c) W0ONT B, VODOTLITI), WY,ETIRA.
Define Budgetory Control.
(d) o‘%@asofbﬁodé@m ?
What is Variance ?
(e) oog T@wee TS 40% TR, Hwov I 1,00,000 R %C;pd aﬁai
BTV SOLR, TOTWRLROWD.
Find Profit.then P/V Ratio 40%, Sales ¥ 1,00,000, Fixed Cost
¥ 20,000.
() SRS BooNTE CIPFTITTR RTE YWIERENNTIY, SFR.
State any two uses of cash budget.
(g) IFRS Q0T3¢ 2
What is IFRS ?
(h) PeezRd 3:380DH, 03T LWTOIRENTTT ?
Who are all the users of Financial Statement ?
(1) &1@@37"{():’33’)301 w@c:%)mzow DIITHI, STA0.
How do you improve the contribution ?
() =Don® BIWD, 23T,
Define Budget.
(k) @dz@aé TEOTORY WOOD WHF ACR.
Give the meaning of Corporate Financial Reporting.
(1) ReEPOZ BT (Fea0N3) DOTTEI ?
What is Margin of Safety ?

< 20,000

P.T.O.
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wyen - % / SECTION - B
BRR)TREBR T, TJAOR w030%. TS B3R 2ot wosnh. 4x8=32

Answer any four of the following questions. Each question carries Eight
marks.

2. TN BIIT T eBRYT. DFOL.
W W Q E}

Explain the objectives of Standard Costing.

3. 3UNIYROR 3T wSowd

(a) o8

(b)  Beoensd

(c) SN Iwonzzzy
(d) =D Ad 2o

Write short note on the following :
(a) Contribution

(b) Margin of Safety

(c) Cash budget

(d) Break even point

4. I9NT BRLEND 20T JOWOHPRT. B8,

b) I & Do (BEP)

% 40,000 opnozen @ﬁéﬁmcs WI0T0E
ORI Wi, Jpoe (%) b3 &i ®
2018 7,00,000 5,50,000
2019 8,00,000 6,00,000
From the following data relating to a Company Calculate :
(a) Amount of Fixed Cost
(b) Break even point
(c) Sales required to earn a profit ¥ 40,000
Period Total Sales (3) Total Cost )
2018 7,00,000 5,50,000
2019 8,00,000 6,00,000



LT 3 G5-490
5. WW Z7 o wenHIw, OF 309853 12 ke, T e T6, I w9t 14 kg

A
o B sl el O oo
AN, We Tegin ¥ 7.

) S S mANE
FOTWIEOLD

. N SR et o A
(a)  Zooh, w¢ 9.0
L

(b) =ozbA ws
P NP pefod d e
i) AV, TIT wDQ,O\A:

The standard material requirement for Product Z is 12 kgs at the rate of
T 6 per kg. The actual consumption of material for the manufacture of
product Z was 14 kgs at the rate of T 7 per kg.

Calculate

(a) Material Cost Variance

(b) Material Usage Variance

(c) Material Price Variance

6. N TONBETIR[, 0@ SoneR o0, me | (ofolo® m&%ﬁ@qd&a’ JINTD
Teoess () BRI (3) w0 X
1,00,000 42,000 6,000
80,000 42,000 6,000
90,000 40,000 6,000
1,20,000 40,000 5,000
SNTH 9T BoovwE 2 Jornsh MBIOR WO VBSOS,
O WO AeRTRT
BT 2,000 &oned
N BOONEHZ 03O R.
get for two months commencing 15t June. When the
Bank balance was ¥ 60,000
Months Sales (3) Purchase (%) Wages (3)
April 1,00,000 42,000 6,000
May 80,000 42,000 6,000
June 90,000 40,000 6,000
July 1,20,000 40,000 5,000

Adjustment :
(1) 40% of the sales are on cash basis, customers are allowed 2 months

RS £
creaqat,

(2)/ Supplier allow one month credit
(3) Log in payment of wages 1 month
Prepare cash for June and July.

P.T.O.
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RN - 2 [/ SECTION - C
CSYTRWER B3 FTYNT TR ws' b=t PVZDR. géo&m@ BTV ©OINYD 16x3=48
Answer any three of the foﬂowmg questions. Each question carries sixteen
marks.

() T 26 Do (3) (BEP)
(b) ©PB-TIDTVE TEBIVER LTV

(c) Besand

(d) T 1,50,000 <og3n®3n 3etomom wooToid

(e) PTB> BRFNY WTEADH B[, S92

(f) < 10,00,000 BROLTHET NT BT,

FOTIOPR T[S :
Npt wwoees () wtd) 38 )
2018 11,00,000 10,50,000
2019 14,00,000 12,50,000

From the following particulars calculate :

(a) Break even point

(b) P/V Ratio

(c) Margin of Safety

(d) Sales required to earn a profit of ¥ 1,50,000
(e) Variable Cost for two years

(f)  Profit when sales are ¥ 10,00,000
Company Information :

Year Sales (3) Total Cost %)
2018 11,00,000 10,50,000
2019 14,00,000 12,50,000 ’

8. 20T ToLOFIOIN 5,000 m@i\:ﬂ&ﬁ@ﬁ 3T aia;v j{ QeB@edN :

QToNSD BS WIT
TN, 50
3RO 20
WTTOTT F0CN wzé 150 15
r\)d e ﬁ& (50, OOO) 10
wcé%oé% ﬁau (DWDFR) (50% zomm‘im) 10
AWDIODIN 93?53?‘(\%0 (40% TR, WBOBE) 06
Bodod DFNRY (60% IRD, WTUOTIE) 05
283D ﬁaﬁd 116

W‘?ﬁx 8,000 =&y 7,000 YOIING WRONT T, JOIPOR.
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The expenses for the production of 5,000 units in factory are given as follows :

Particulars Amount per unit
Material 50
Labour 20
Variable Overheads 15
Fixed Overhead (50,000) 10
Administrative Expenses (50% variable) 10
Selling expenses (40% variable) 06
Distribution expenses (60% variable) 05

Total Cost 116

Prepare a budget for the production of 8,000 and 7,000 Units.

9. AT B30TIH LS 83 39F0B03 1.

b oy (2 203 (3)
TITo 12,00,000

?gpd oeen da?s 1,50,000

WTOIT Boeey mg 2,50,000

SNl A) 1,20,000

3e8 (FosoARsh) 80,000

DT B BHOTT e B 38 Vo eod X A8 a"somwm& BOBHLBONO.

Particulars Amount ()
Sales 12,00,000
Fixed Overhead 1,50,000
Variable Overhead 2,50,000
Direct Wages 1,20,000
Direct Materials 80,000

From the above figure determine BEP using Break even chart.

P.T.O.
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10.

3STOB ©Oo3NnGd 48 TOIN /

¥ WONZWTT MIOT T & 0NY Fe® IR
T0LECDBN,PNPOBOZ B3 008 QI :

> -0
b3 TEDT (23)
FOTTY FOEMNT FODMOS
LISk Tarlete] [oss $03mTT Ko3,
nows md% Dows mU%

@5@2@ BODET 130 110 140 150

@6—@5@55 TONET 90 90 80 100

5‘%@5 V%3 BooED 110 50 110 30

BORTRY, 50 HONYY BONIONG. VAT, FoRLENO.

a) BowFT ﬁ&i w3080

BTONFT TT wuééqb

RN wgé 5535033

(d) BoNFT W wdééods

The information regarding composition and the weekly wage rates of labour

force engaged on a job. Scheduled to be completed in 48 weeks are as
follows :

Standard Actual
Labour Weekly Weekly
No. of workers wage No. of workers wage
per worker per labour
Skilled 130 110 140 150
Semi-skilled 90 90 80 100
Unskilled 110 50 110 30

The work was completed in 50 weeks, Calculate.
(a) Labour cost variance

(b) Labour rate variance

(c) Labour efficiency variance

(

d) Labour mix-variance"

-00o0-
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Y
V Semester B.Com. Examination, March/April 2021
(CBCS) (F+R) (2016-17 and Onwards)
COMMERCE

5.2 : International Financial Reporting Standards
Time : 3 Hours Max. Marks : 70

Instruction : Answers should be completely written either in Kannada
or English.

SECTION - A
QPN — D

Answer any five of the sub-questions. Each sub-question carries 2 marks :(5%2=10)
CIRTYTTETR DT GUT-BIRT GVB0%. B LUT-TIMLe TR oML ;

1. a) What are Accounting Standards ?
5, TOBRTTT IOSTORNLD 0T3TeRD ?

b) Expand IASC and SICs.
IASC @533 SICs a’dﬁe}@{ DROR.

c) What is an Investment Property as per Ind AS-40 ?
Ind AS-40 T S50 BR&E &,23 0w3Tem0 ?

d) State the meaning of residual value.
U9 ST @qﬂrdﬁo@( SV

e) Give the meaning of lease as per Ind AS 17.
Ind AS 173 500 18D BFF ) SR

f) What is unrealized profit ?
eSTRDT Oy DOTTED 7

g) What do you mean by impairment of Asset ?
5303 TOWFORPVRIDE Q0TBE 9

SECTION-B
AN — WV
Answer any three questions. Each question carries 6 marks : (3x6=18)
- cdnRymende Soeth ZINT LuZ0R. Z8 IR BT Bosnd:
2. Explain the merits of IFRS.

IFRSR essosponvs J08.
P.T.O.
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3. Evaluate the requirements and disclosure of EPS under Ind AS 33,
Ind AS 33 8 ©@obd) EPST @5 83nsb $03; ¢ud wtrod i Lmor.

4. XYZ Ltd. has taken a loan of US$ 20,000 on April 1, 2019 for a specific project at
an interest rate of 5% p.a., payable annually. On April 1, 2019, the exchange rate
between the currencies was X 70 per US$. The exchange rate, as at March 31,
2020, is ¥ 73 per US$. Required : Calculate the amount of exchange difference
arising from foreign currency borrowings to the extent that they are regarded as
an adjustment to interest costs, if the corresponding amount could have been

borrowed by XYZ Ltd. in local currency at an interest rate of (a) 11% p.a. and
(b) 13% p.a. as on April 1, 2019.

XYZ Ltd., 1 Ayo* 2019 3o 20,000 95300083° CSD@)C*TWK’D So&FT Be. 5 T w@
alela] uocﬁo aﬁa’ 8 03RRI W® TEOTBT. HQe* 1, 201 9 B0T3) BR cﬁeaﬁﬁ#
aﬁdao‘bs &Daazbcdo B0 20T €9530TT me)o‘ﬁ ¥ 70 Jo3 8,030eeNs. 31 B
2020 S0z FTITS SR IR0 TSy 20w oot T 73 dosS £I8,03NG. AT,
OROTEITIOTI dma’dab XYZ Oa0ede® N@eo:b FBODY, (a) TOKFT 2’3(’ 11 32 (b )

ONFT 3e. 13 3 ddd@m QT d&de‘) DTIed ffd’a m@ﬁ@ocﬁ LOLIDTIOS 53833033
aﬁysmﬁ’d ajaﬁneada’bg{ 633& To3.

5. ABC Ltd. purchased a plan from PQR Ltd., on 15-7-2019 with an estimated price
of ¥ 75,000. The supplier offers 3 months credit with a condition that discount
of 1.5% will be given if the payments were made within one month. GST is

charged on the estimated price. GST should include the Swach Bharath cess
and the Krishi Kalyan cess.

The company incurred 2% on transportation costs and 3% on the establishment
costs of the estimated price. To finance the machinery’s purchase, the company
took a loan of ¥ 50,000 at an interest rate of 14.50% p.a. The machine was
ready for use on 3-5-2020. Ascertain the original cost.

15-7-2019 B0y ABC 903w 0x38) PQR O0t3t° T300T .03 woé@)ewﬁdwd@(
20t T 75,000 P38 D0ORTRT. 2080 oneednt moRSndR) SnAT3 1.5%
DOSRC0S VBRI 202 FOGBR0ONR ATLTHRITITTO 3 3o OB BT
20002 WS GST DR, GST odrodrt 72 zpads‘ RR* 0B 3D SR N
303, 90008 83303 2% ‘Dbﬁ =, =033 3% ‘Dwm dzs N3, o&o@gecﬁﬁd%ﬁeﬁ
20060 WIRTBEV, FODVOID TONF T u& dd 3e. 14. 50 003 ? 50, OOO OO TBTBRORT.

3-5-2020 Tot3> 00 WK N%mr{a@mdd’ 0303 TI DR da'a;ddi o0& BOD.
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6. Following is the ledger extract of SVR Ltd., for the year ending 31-3-2019, prepare
a statement of Profit or loss as per the schedule Il of Companies Act, 2013.

Particulars Amount inX
Revenue from operations 49,000
Rent received 1,000
Advertising and publicity 2,625
Salaries and allowances 13,500
Depreciation 1,400
Insurance premium paid 500
Interest on debentures 500
Discount allowed 250
Discount received 250
Preliminary expenses written off 500
Printing and stationery 500
Cost of Material consumed 12,500

31-3-201980SVR O35 0ws 85029 RRBE QeSONEd FFNTSEI, B0 :méoéodaab
VO3RN FOTR FOWT 20138 céfa o I8z 3500 oo dw asaéojado 30370 :

DTN Sewom (%)
mdmd@od 2003 330D 49,000
WORN STOD 1,000
29860030 TR T3HT 2,625
Rows? 302 138 13,500
TN A 1,400
> TS 500
WOTZNY BoedT W& 500
W el 250
R,BO/T Ret3 250
00,0008 503, FRIe3Tsy 500
BT e T W 500

g 12,500
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SECTION - C
SN — A

Answer any three questions. Each question carries fourteen marks : (3x14=42)
SRR Fowed FIRern Cgon. B3 TBRe BOTO, TYo. (ol ok

7. a) What are assumptions of IFRS ? Explain the features of IFRS.
b) Give the entire list of IFRS issued by IASB.

a) IFRS S sugneox)=) ? IFRS & oitaﬁedagadox).
b) IASB DEesachss IFRS R 3y, wna.

8. a) What is interim financial reporting ? Explain the disclosure requirements.
b) Explain the scope and disclosure requirements of Ind AS 38 — Intangible assets.

a) R53030 BeFTIRD WO H0TBERO 9 BWC BFLFOD @aﬁ%ﬁéﬁ%@d) ?
b) Ind AS 38 3 &R0 88 B BN R 0B TR waﬁ%ﬁéﬁ@@t DO

9. a) A Ltd., has taken a machinery on lease from B Ltd. The information is as under :
Lease term — 4 years
Fair value at inception of lease — ¥ 20,00,000
Lease rent — ¥ 6,25,000 p.a. at the end of year
Guaranteed Residual Value — ¥ 1,25,000
Expected Residual Value —¥ 3,75,000
Implicit interest rate — 15%

Discounted rates for 1% year, 2 year, 3¢ year and 4" year are 0.8696,
0.7561, 0.6575 and 0.5718 respectively.
Calculate the value of the lease liability as per Ind AS 17.

b) SQL Ltd., constructing a solar plant. The project requires in total 6 crores,
which are raised as below :

i) ¥ 6 crores of loan from ICICI Bank for 5 years at the rate of 6.5% interest.
ii) ¥ 3 crore of loan from HSBC bank for 3 years at the rate of 5% interest.
iii) ¥ 3 crore of loan from IOB for 4 years at 12% rate of interest.

iv) % 4.5 crores from 8% debentures for 5 years at 5% discount.
v) ¥ 3 crore as overdraft from SBI at 4% interest rate.

vi) Out of the total barrowings X 7.5 crores are kept in HDFC bank as term
deposit for 6 months at 5% rate of interest.

vii) ICICI bank loan is barrowed through consultation and the consultancy
charges are 2% of the total loan amount.

You are required to calculate borrowing cost in accordance with Ind AS 23.
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a) ALtd., B Ltd. ralelagastipiafenelertn) ea}ﬁdmﬁﬁa BRTBR0BTS TT0lad032) BHBOTATS .

3R oS — 4 = Fn’«d;
rbé.ri’o:b 0,005T0, T,03038 TP, ~ * 20,00,000
as’ca{rd iiradodod) rodn wacaﬁ aft) da;irﬁ ~ 3 6,25,000
25930 VP8 IO, — T 1,25,000
Q0683 oed TP — T 3,75,000
R W&, o8- 15%
D3RO BWINEL - BRBOSe IFF - 0.8696, WOTESe @ar - 0.7561, R0
SIRF - 0.6575 03 B¢ 3R - 0.5718.
Ind As 178 8030 131 Bemroddod SPOmR), &, T8,

b) SQL Ootdw®, AT mddd DBRF COTR, ﬁrﬁai.rao&acb 33 3RexIn Wesonosm
6 BeLs dra*ao:omfda 333N mm@ow RR0BL dd,., RRtecls

i) X6 3peedod) IClCI 2R,08008 5 SRFNY eﬂaﬁqsﬁ wﬁa 3 Be. 6.5003 e

TBRBRORT.

ii) ¥ 3 Bee3cdrmy HSBC wm,080033 3 SRrnd eaQr W, o33 Be. 5 Bod B
DBTOBRORT.

iii) T 3 docesodnmy 10B w0803 4 SR BER W 36 Je. 12 803 A®
DRTBRORT.

iv) X 4.5 dpesoddm) B 8 O o308 Koo’ moasfn’@dd% 5 IIZFnen Je. 5
DC3ROWS BOTWY) BERFBR0RE.

v) T 3 3pet30d0), SBIR o ma?, soamods Be. 4 03, B30T, BERER0RT.
Vi) 2:83) QT=E0 dd QENT T 7 5 BRer3neR), HDFC mo&z&@ RO
Seedodnn 6 Sore =R .5 3 W ddd@ faONUarbéd
vii) ICICI 233,0820% WHEB BV Nmmewes do@a RAOTD 53@(:3 3TV 003
é.rao@ab 9T, 2430, MOT e e. 2 Tog zﬁo@ GIDIAL) mwdemﬂd
Ind AS 235 eﬂ@om‘) QT FE Sw mdd& SRR,

10. a) From the following Balances of MN Co. Ltd., as on 31-3-2020 prepare a
statement of Profit or Loss as per the Schedule 1] of Indian Companies

Act, 2013.

Particulars Amountin?
Opening stock 1,50,000
Purchases 4,30,000
Discount 14,000
Bad Debts 12,000

Delivery Van expenses 10,000
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Interest on debentures 74,800
Travelling expenses 30,000
Freight Charges 16,000
Depreciation 25,000
Insurance 10,000
Commission received 15,000
Sales 13,00,000
Share transfer fee 10,000

b) From the following Trial Balance of Jinx Ltd., prepare statement of financial
position of the company as on 31-3-2020 :

Debit Amount () Credit Amount ()

Cash at bank 75,000 Equity share capital 1,25,000

Non current assets 50,000 Reserves and surplus 25,000

Non current investments 25,000 Non current liabilities 2,00,000

Land and buildings 2,00,000 Current liabilities 50,000
¢ Furniture 50,000 Staff provident fund 50,000
. Office equipment 25,000 Deposits from public 50,000

Goodwill 50,000 Preference capital 1,25,000

Stock 1,00,000

Debtors 50,000

Total 6,25,000 Total 6,25,000

a) 31-3-2020 Soz> MN Co. Ltd. 053 SS®0 H=0Nd 39NS03:3. 2013 FomOD
s0dod 3BRe* 11l 8 H5ed oRE3- I, TEIED B0 :

QI3 Sewon (%)
80T THRYO 1,50,000
oML 4,30,000
PR 14,000
3T O 12,000
0N 33, 10,000
OTINY FoedT LB, 74,800
WO 4, 30,000
R080 NS B3, 16,000
A3 25,000
ARG 10,000
Bene SEIZ 15,000
0o 13,00,000

Red) SFSB Y, 10,000
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Jinx Ltd., 8 31-3-2020 3 g9n3 NIDTHD #daémweﬁda:gpom BOTOR 4300

BePFO, BOIROK :

Debit SR () Credit Z2nwomn ()
23,08 BT I 75,000 MR, Ted> Loy 1,25,000
WDYCDYT SATID 50,000 QueRen =3) evwEsodd 25,000
BOODOT BRRIRR 25,000 wY0heT T3S Brmmodnvs  2,00,000
PR IR FEADL  2,00,000 O Be@moind 50,000
QEBRETITEINTD 50,000 22000 B30 AQ 50,000
32360 QeBRETFTeNEh 25,000 RBFuI80 Beasedned 50,000
AOTO) 50,000 5533 Fedb Lommod 1,25,000
ADEDIN 1,00,000

2SR 50,000

), 6,25,000 2.t 6,25,000

H Company Ltd., acquired 2,000 equity shares of S company Ltd., as on
1%t April 2019. The following are the Balance Sheet of the two companies as

on 31-3-2020 :

Assets

Land and Buildings
Investments : Shares of S Ltd.
Sundry Debtors

Inventories

B/R

Cash

Total

Equity and Liabilities

Equity share capital (X 100)
General Reserves (1-4-2019)
P/L a/c (1-4-2019)

Profit during the year (2019-20)
Sundry creditors

Total

Calculate NCI and Goodwill/Capital Reserve.

H. Ltd.X
3,75,000
3,75,000
37,500
56,250
30,000
1,87,500
10,61,250
H Ltd.
7,50,000
1,50,000
37,500
75,000
48,750
10,61,250

SLtd.X
3,37,500
45,000
37,500
3,750
1,20,000
5,43,750
S Ltd.
3,75,000
75,000
22,500
30,000
41,250
5,43,750
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b) The following are the Balance Sheet of R Ltd., and S Ltd., as on 31-3-2020.
Assets RLtd.X SLtd.X
Plant and Machinery 4,00,000 5,60,000
Investments : shares of S Ltd. (30,000 shares) 4,00,000 -
Current Assets 3,80,000 2,20,000
Total 11,80,000 7,80,000

Profit and Loss A/c of S Ltd. Stood at Z 60,000 on 1-4-2019. R Ltd., acquired
shares of S Lid., on 1-1-2020. You are required to calculate the Controlling
Interest.
: 9204E" 20T 1-4-2019 Tordd 2000 AOTRT, RETINTY,

31 -3-2020 Ters TR FeTING SR 02 aifasambﬁn’#

e H. Ltd. T S Ltd.X
(ACAVEWS, 5..%_(2715* 3,75,000 3,37,500
ZR&INTY: S SL08E S Zedoned 3,75,000 =
DR E OO 37,500 45,000
RRRENES 56,250 37,500
3 EORT ::Nrc“ 30,000 3,750
=T 1,87,500 1,20,000
wED 10,61,250 5,43,750
€=-;‘=£3 == SRBM03Ne H Ltd. S Ltd.
;::’.J‘,z :°zL we@==e (X 100) 7,50,000 3,75,000
;:2::::': 2o (1-4-2019) 1,50,000 75,000
S:’;m“}:a_ 222 (1-4-2019) 37,500 22,500
== =22 (2019-20) 75,000 30,000
DO ARETeT 48,750 41,250
L, 10,61,250 5,43,750
DCHCEEERTD =) BT W T3 ST WOBST DAL TOBIRRBOND.
b) 31-3 2020 ce> R Ltd. 352 S Ltd. 82 i Semmod Begrico B9NS03as
<4 R Ltd.X SLtd.X
xsﬂﬁga‘fdteﬁéc 4,00,000 5,60,000
Zn8Erd>: S Ltd. 730,000 =RT, Redonehd 4,00,000 —
2329 SANY 3,80,000 2,20,000
%, 11,80,000 7,80,000
Slid. I = c$ &0 1-4-2019 Tozhb T 60,000 shda 1-1-2020 Toz S Ltd. S
LN D DeD2T. DOI0Z,ERRTTENT BT ‘ﬁ’océaao@oa)@
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V Semester B.Com. Examination, December - 2019
(CBCS) (F+R) (2016-17 and Onwards)
COMMERCE
Paper : 5.2 International Financial Reporting Standards
Time : 3 Hours Max. Marks : 70

Instruction : Answer should be completely either in Kannada or English.

n - & / SECTION - A
1. GRRPHmeste I WI-TIAR WIdR. BE WT-TFNRR TR ©OINRK. 5x2=10
Answer any five sub-questions. Each sub-question carries two marks.
(a) IFRSS Q0@ wFeanemd, &92.
Mention any two objectives of IFRS.
(b) Ind AS-23T [FoT ITBH Q0TTeD ?

What are Inventories as per Ind AS-2 ?

(c) EPSxomdesd 92
What is EPS ?
(d) =FFd PTRS O0TTE 2
What is meant by Government Grants ?
(e) PSITYT BANY C3PYTTTR LY, NVTPTTHRNTR, BRE.
Mention any four examples of Intangible Assefs.
() IASB=02) GAAP TTINTD), DZOR.
Expand IASB & GAAP.
(g) 033 =0T C3RR)TOTIR VT mm%de—é’mf&& 893,

Mention any two items of other Income.

P.T.O.
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e ik 1 Jgen — W/SECTION - B
BRPYTRETR TR TJNER GvZor. BE BIRR GT BOBNN. 3x6=18

Answer any three questions. Each question carries six marks.

2. IFRST <3 ©T0IRONII, BO3TN QTOA.
Briefly explain six limitations of IFRS.

3. WFOIT BT TOO Q0TTeD 7 VRT WA WIT/ FIF PoRNTERY, BROA.

What is Interim Financial Report ? Mention the minimum components of
Interim financial report.

4., T 393038 [wLSON0T, 0T ONT 2013 T Fged oy IF 0830y, I0IROA.
31.03.2019 T =0%8

4
mémdaoc’s 20T STOR 12,00,000
Tows 53333 ?,,Séé 1,40,000
BeDT TOWINNLL 30,000
DeTFBY TOT 0T W& 50,000
TRITT QWF 80,000
%?5% w?\’& WYB 2,20,000
208 ARCR 20,000
SINGAY 20,000
LORN STOD 80,000

From the following prepare a statement of profit or loss for the year ended
31.03.2019 as per Companies Act, 2013. :

T
Revenue from operation 12,00,000
Salaries & Allowances 1,40,000
Stationery 30,000
Interest on long term loans 50,000
Publicity 80,000
Raw material consumed 2,20,000
Discount Allowed 20,000
Depreciation 20,000

Rent Received 80,000
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H O0e3z® 50TI030 S Dotdes® 30T_0D e, 60 pon wedomfm 01.07.2018 Boz
00eHRT. 31.03.2019 Tow S DNedE® FoTIOD mPLE B8 @eé aT.

(a) Fedd woBewe$ 1,00,000 (X 10 B8 FcdT03) HeTNs.

(b) mm% O 01.04.2018 tozd ¥ 80,000.

(c) 01.04.2018 SO ©0gs® &y ¥ 60,000

(d) 31.03.2019 ITFT JF$ o3 T 1,00,000.

oocfé"a’% LEDRT SHTHABOND), %oc%aao@obaa

H Ltd acquired 60% “shares of S Ltd. on 01.07.2018. The following information
is available as on 31.03.2019 in respect of S Ltd.

(a) Share Capital : 1,00,000 equity shares of ¥ 10 each.

(b) General Reserve as on 01.04.2018 - ¥ 80,000.

(c) P &L A/c balance (Cr.) on 01.04.2018 - X 60,000

(d) Net profit for the year ended 31.03.2019 - ¥ 1,00,000.

Calculate non-controlling interest.

T ONEIE BOTIOD 2OT wwdd oo B34S % 9,60,000 DI, T0WI AR[EY
396,000. 33R,0T IOTIOIN "&de Dedod *@ddwa’n ¥3,80 OOO% B0 BIVRT
BB TR0 Do ¥ 35,000 5, PORT. e:scs% :ooc%@ofm 83 *asf;dc’) enTodeens
zﬁe?oﬁbm 4,10,000 Q0 INY w@fed

daws'oéd SF BORHROWD.

T Ltd. has a plant whose original cost is ¥ 9,60,000 and accumulated
depreciation amounted ¥ 96,000 Another company sold a similar plant for
¥ 3,80,000 & the selling expenditure amounted to ¥ 35,000. The Management

has determined the value in use of the plant of ¥ 4,10,000.
Calculate the Impairment Loss.

en — 2/SECTION - C

CINR)TETR TR @jﬁaﬂ@ﬁ WIoX. TS JJNw TOTOLY, BOIND. 3x14=42
Answer any three questions. Each question carries fourteen marks.

7. (a)
(b)
8. (a)
(b}

IFRS ©H&MIBY .M TpodeeNs Tmoednedsd, OB0X.

Briefly explain practical challenges in implementing IFRS.

IFRS 3 030HY 2eTmondas BOTHFBY GVOLRMIT LOBO3LENRANETY, DB|OX.
Briefly explain the benefits of achieving convergence with IFRS.

o350z)TeEBR 14 IND AS ﬁ%ﬁaﬁao,\ BROA.

List any fourteen IND AS.

QOTINDL BoZBAeod B & HJRONY Ind AS-37 T ©RODY w&IoR
BRAOLFOD JWOBINTTZY, BOFTION DTOR.

Briefly Explain the disclosure of provisions under Ind AS-37, provisions,
Contingent assets & Contingent Liabilities.

P.T.O.
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8. (a) T@mﬁcs@ TOTICID BT, NBVTTD FLFE 2.0 oo, ¥ 2,20,000 )
R[PB  DOERAT B é% 5323530 GST X 39 600 aﬂmém N@@d 50w®ofm

AT TRNG TI0063T 55‘3653 fm@ 3R =S mmw Hegodg 33 GST m3
mm:‘mﬁ@d
QYB3 DWFNED B3 Oed VW
ons mon T 4,500/ -
BT Wo% T 4,000/-
©¥RBE D T 3,000/ -
BT TR BRTT[ORE 0TIV 3%,% 1,500/ -
ODOZT/I, emwoiram%zg WPTRAT DS FOAT VB NN 7\);2,3’@ da;? 11,000/-
Ind AS-16 o0 000ZH 3SCDTY, FOWEROND.
T Ltd. has purchased an equipment for its manufacturing unit. The
price paid for the equipment is ¥ 2,20,000 inclusive of GST of Z 39,600.
The company gets a credit of GST while calculating tax payable on
finished goods sold.
The additional cost incurred are :
Freight ¥ 4,500/~
Customs duty ¥ 4,000/-
Installation expenses ¥ 3,000/ -
Estimated cost of dismantling and removing the item would be ¥ 1,500/-
After the equipment was put into use ¥ 11,000/- was spent for cleaning

the spare parts.
Calculate the cost of PPE as per Ind AS-16.

(b)  Excel Ltd. 303003 2030 Hegmm, 0m@&RN0.
(i) T 8 3weeces, 3e. 8*@@@3&; m@s s.sm BRBOONT 0 &-md Chvial

10 SXFRLd.
(ii) ? 3 3petd 10 IHFNSY IDBI 7o0T HRos BRI S, W wRWS Je. 10 B8
Fé‘
(iii) %3 &ram 3300 LROTROT WL a3 FopOF ain 2QTT Be. 10 T
T[T,

(iv) rw@wéd B0t B T 15,00,000.
(v) IDBImow mo@ @08 33cd Hewmo DY, - OB Hed Be. 5.

(Vi) RROTIE TVTOWE QLNONTF — 3e. 5

Calculate the borrowing cost of Excel Ltd.

(i) X 8 crores arranged by issuing 8% debentures repayable after
10 years.

(ii) R 3 crores by a loan from IDBI with 10 years term @ interest of
10% P.A.

iii) ¥ 3 crores overdraft from Canara Bank @ interest of 10% P.A.

Cost of issue of debentures is ¥ 15,00,000/-

v)  Processing and consultancy charges for IDBI loan - 5% of loan.

vi) Debentures are repayable at 5% premium.

P e D
s s
<
-
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Kavya Ltd. 305820 31.03.2019 3 RI0&%8 88 3¥80B03 9. 80T 590033
20130 Q0D ©TT RE-IF 00Z0D, 3RO

10.

(a)

(b)

RPTO

523% JRNG DO

TET TR

WS TN DWE

WOTAY TIRT FTH
szs%mgm BTOLT TR
ﬁasgw;‘%ﬁe; @033 ORI
BN STOD

Rowe &%éd%

3OXMTOTT MADSIEIA zodn
aplely ToOW wE

WO TIB WG

QBT DRF

[DTY

Slapleveliclelal

IO TWOT
emwa,iraegﬁ%

TOVF S F

5

4

16,00,000
7,00,000
3,00,000
1,00,000
40,000
1,80,000
1,00,000
40,000
2,00,000
50,000
30,000
30,000
10,000
40,000
75,000
50,000
80,000
60,000

GN-341

33 3YBOB J0ECNO0T 31.03.2019 30T TLaFOD ﬁ@ﬁgpé a'j@gcﬁa?n& 303500
(30T Fo0WT3 2013 T FFoT)

DEBIT z CREDIT z

188 ©53 12,00,000|&ec> wommoe 10,00,000
PTIYT =1 4,00,000 [0, 3G 6,00,000
09 BRAIND 4,00,000 [oo5-8% 208 6,00,000
BIOPYT BRAFRD 4,00,000 [z2O0HQT ZREmOR 10,00,000
PRFROR0T wotlems O Sesmon 7,00,000
TORND 5,00,000|
AT T 8,00,000
SR 2,00,000

39,00,000 39,00,000

P.T.O.
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(a)

6

AT A0

Prepare a statement of profit or loss under Companies Act, 2013 from
the following details of Kavya Ltd. for the year ended 31.03.20109.

Sales

Purchase of raw Materials

Commission Received
Carriage Inwards
Returns Outwards

Opening stock of Raw materials

Closing stock of Raw materials

Rent Received
Salaries to Employees

P.F. contribution to Employees

Interest on Bank loan
Interest on Debentures
Sundry expenses
Depreciation

Income tax paid

Excise duty
Consumables

Factory expenses

3

16,00,000
7,00,000
3,00,000
1,00,000
40,000
1,80,000
1,00,000
40,000
2,00,000
50,000
30,000
30,000
10,000
40,000
75,000
50,000
80,000
60,000

From the following prepare a statement of financial position on 31.03.2019
under companies Act, 2013.

DEBIT 4 CREDIT 4
Tangible Assets 12,00,000|Equity share Capital 10,00,000
Intangible Assets 4,00,000{General Reserve 6,00,000
Current Investments 4,00,000(P& L A/c 6,00,000
IC; tv}irtgggts eurrent | 4 00,000|Non-current Liabilities| 10,00,000
Trade Receivables 5,00,000{Current Liabhilities 7,00,000
Stock 8,00,000
Cash 2,00,000

39,00,000 39,00,000
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11. (a) X Ltd. B Y Ltd. 31.03.2019 3 Tcomomd m:&a 8 $YB0TEOZ QT :

RABMOF X Ltd. Y Ltd.
4 -
T 10 B8 HRedTo3 Redd 0B 10,00,000 4,00,000
01.04.2018 Tow» mm% AR 3,00,000 1,00,000
01.04.2018 oo é@% 1,00,000 40,000
2018-19 IR ?D%@J @OpTA] 4,00,000 3,00,000
300 JRBMON 1,00,000 1,60,000
B 19,00,000 10,00,000
BN
%d Q:S%iﬁ%‘o 8,00,000 4,00,000
30,000 Y Ltd.
HedndY send 6,00,000 -
[T CEA‘EJFSD - 3,00,000 2,00,000
25%0? é@% 2,00,000 4,00,000
19,00,000 10,00,000

GN-341

X O3 01.07.2018 B0 Y Oene3E® 30T ﬁedm@émol DOeRRT. &’@3@

WETES 5TITIODT, BOREBOWO.

P dnede® DB Q e ne 31.03.2019 B Beozoxd w&‘-"x)@é, 8 3PB0WOZ

‘&db%d s
BRHBOF P Ltd. Q Ltd.
4 4
Red wo@we (X 10 T Redd) 16,00,000 8,00,000
01.04.2018 masmé AlA) 80,000 1,20,000
@pIAIaY éu% 4,00,000 3,20,000
m@.z TRBMOOB 2,80,000 3,20,000
23,60,000 15,60,000
SN
0303, mag VTFTED 8,00,000 11,20,000
Q Ltd. 8 60,000 ﬁedm%fe:)q PR 8,00,000 -
me?p @R_)Dmﬁo 7,60,000 4,40,000
23,60,000 15,60,000

PLtd, Q Ltd. 8 Hedonea, D0e0AT.
QODOZFED BRIOD, FOBLROND.

- QLtd. 3 ooy &) 01.04.2018 oz % 1,20,000/ - SN, 01.01.2019 oz

P.T.O.



GN-341

8

AR T

. (a) The statement of financial position of X Ltd. & Y Ltd. as on 31.03.2019

_'were as follows :

Liabilities X Ltd.
4
Shares of ¥ 10 Each 10,00,000
General Reserve on 01.04.2018 3,00,000
P&LA/con 01.04.2018 1,00,000
Profit for the year 2018-19 4,00,000
Current Liabilities 1,00,000
119,00,000
Assets R
Fixed Assets 8,00,000
Investments in 30,000
shares of Y Ltd. 6,00,000
Stock 3,00,000
Bank Balance 2,00,000
"19,00,000

Y Ltd.

L 4
4,00,000
1,00,000

40,000
3,00,000
1,60,000

10,00,000

4,00,000

2,00,000
4,00,000

10,00,000

X Ltd. purchased the shares of Y Ltd. on 01.07.2018. Calculate the

non-controlling interest.

The following are the Balance Sheets of P Ltd. & Q Ltd. as on 31.03.2019.

Q Ltd.
3
8,00,000
1,20,000
3,20,000
3,20,000

15,60,000

11,20,000

4,40,000

Liabilities P Ltd.
4
Share Capital of ¥ 10 shares 16,00,000
Reserves on 01.04.2018 80,000
P&LA/c 4,00,000
Current Liabilities 2,80,000
23,60,000
Assets
Plant & Equipment 8,00,000
Investment in shares of Q Ltd.
[60,000 shares] 8,00,000
Current Assets 7,60,000
23,60,000

15,60,000

P& L A/c of Q Ltd. stood at ¥ 1,20,000/- on 01.04.2018 P Ltd. acquired

shares of Q Ltd. on 01.01.2019.
Calculate the controlling Interest.

-00o0-
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VI Semester B.Com. Examination, May/June 2018
(2014-15 and Onwards) (Repeaters)
Paper — 6.6 : Elective Paper — IV : ACCOUNTING FOR BUSINESS
DECISIONS/IFRS/REPORTING

Time : 3 Hours Max. Marks : 100

Instruction : Answer should be written either completely in English or
Kannada.

SECTION - A

Answer any ten of the following sub-questions. Each sub-question carries
two marks. (10x2=20)

1.

Q0

) What do you mean by margin of safety ?

O

State any two differences between absorption costing and marginal 'costing.

O

)

) State any two uses of profit volume ratio.

) Give the meaning of labour idle time.
) State any two objectives of IFRS.

f) Expand: IFRS, IASB.

g) State the uses of Corporate Financial Reporting".

h) Mention any 2 users of Corporate Financial Reporting.
i) What do you mean by master budget ?

j) What is material cost variance ?

k) What is cash budget ?

) Calculate BEP. If selling price ¥ 10, variable cost 8, fixed cost ¥ 1,00,000.

o

SECTION - B
Answer any four of the following questions. Each question carries 8 marks.  (8x4=32)
2. Briefly explain the steps involved in budgetary control.

3. Mention the objectives of the Corporate Financial Reporting.

P.T.O.
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4. From the following data relating to X Company.
Cailculate :
a) Fixed cost
b) Break even point in units
c) Sale required to earn a profit of ¥ 40,000.

Years Total sale Profit (%) Loss ()
2016 8,00,000 - 20,000
2017 10,00,000 10,000 5 B

5. From the following information compute all material variance.
Standard Quantity of materials per unit 6 kgs.
Standard Price per kg of materials % 40.
Actual production 1000 units.
Materials actually used 7000 kgs.
Actual purchase price of material per kg X 45.

O

6. The expenses for the production of 10000 units in factory are given as follows :

Particulars - Amount Per Unit
. z

Material 40

Labour 20

Variable Overhead ' 20

Fixed overhead (1 00000) 10

Administration overhead (10% variable) 10

Selling overhead (50% variable) 10

Distribution overhead (40% fixed) 10

Total cost @

Prepare Flexible budget for the production of 20000 units.
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SECTION -C

Answer any three of the following questions. Each question carries

16 marks.

SM - 516

(3x16=48)

7. A manufacturing company is expecting to have ¥ 25,000 cash in hand on
1-4-2017 and it requested you to prepare cash budget for the three months,

April to June 2017.
The following information supplied to you

Month Sales ¥) PurchaseX) Wages )
February 70,000 30,000 4,000
March 80,000 36,000 6,000
April 96,000 30,000 6,000
May 50,000 40,000 6,000
June 60,000 36,000 8,000
Other Information :

a) Period of credit allowed by supplier is two months.

b)
is one month.

Expenses ()
3,000
3,000
3,000
5,000
5,000

c) Delay in payment of wages and expenses is one month.

d)
e)
May 2017 ¥ 10,000.
8. From the following particulars calculate :
a) P/V Ratio,
b) Break even point
¢) Margin of safety
d)
e) Variable cost
f) Fixed cost

g) Profit when sales are ¥ 10,00,000.

Year Sales ) Total Cost (%)
2016 12,00,000 10,00,000
2017 15,00,000 13,00,000

Sales required to earn profit of ¥ 3,00,000.

Income tax ¥ 20,000 is to be paid in June 2017.
Advance cash received from customer ¥ 50,000 in April 2017 and

50% of sales are for cash and the period of credit allowed to customers
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9.

10.

516 -4- A0 O

The following information regarding weekly wage rates of labour force
engaged on a job scheduled to be completed on 30 weeks are as follows

Standard Actual
Details No. of Weekly No. of Weekly
workers wages per workers rate per
worker worker
Skilled 75 % 60 70 %70
Semi-skilled 45 %40 30 X 50
Unskilled 60 %30 80 %20

The work was completed in 32 weeks, calculate various labour variance.

The expenses budgeted for production 10000 units in a factory are furnished
below :

Particulars Per Unit ()
Materials 70
Labour 25
Variable overheads 20
Fixed overhead (% 1,00,000) —- 10
Variable expenses (Direct) d 5igD
Selling expenses (90% variable) : 13
Distribution expenses (40% fixed) 7
Administration expenses (X 50,000) &
Total 155

Prepare a budget for the production of

a) 8000 units

b) 6000 units.

Assume the Administration expenses are rigid for all levels of production.
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A8

V Semester B.Com. Examination, November/December 2018
(CBCS) (2016 — 17 & Onwards) (F+R)
COMMERCE
5.2 : International Financial Reporting Standards

Time : 3 Hours Max. Marks : 70

Instruction :  Answer should be completely either in English or Kannada.

SECTION - A
Answer any five sub-questions. Each sub-question carries two marks. (5%x2=10)

1. a) What do you mean by Accounting Standards ?

p

b) What is Investment Property Accordance to Ind. AS —40 2 # v "i(f}: N

c) What are non-current assets ? Give two examples.

a,
g

d) What is subsidiary ?
e) What do you mean by related party disclosure ?
f) What do you mean by unrealised profit ?

g) What is event after the Reporting period as per Ind. AS — 10 ?

SECTION -B
Answer any three questions. Each question carries six marks. (3x6=18)
2. List of any nine IFRS issued by IASB. |
} 3. Mention the list of close members of the family as per Ind. AS — 24.

4. Ganesh Ltd. ordered a laptop in flip kart. The price of laptop is ¥ 40,000,
allowed 10% discount at time of purchase and charged 18% GST which is not
refundable. Shipping charges % 500, software installation charges ¥ 3,000 and
annual service charges X 3,000. Calculate the initial cost of laptop and give
reasons as per Ind. AS — 16.

P.T.O.
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5. Harsha Ltd., acquires 70% of the equity shares of Meena

[

Ltd., on

1%January 2012. On that date, paid up capital of Meena Ltd., was 10,000 equity
shares of 10 each; accumulated reserve balance was ¥ 1,00,000. Harsha Ltd.,
paid ¥ 1,60,000 to acquires 70% interest in the Meena Ltd., Assets of Meena
Ltd., were revalued on 01-01-2012 and a revaluation loss of ¥ 20,000 was

ascertained. Calculate the value of goodwill.

6. From the following particulars XYz Co., prepare a statement of P/L for the year
ended 31% March, 2018 as per Schedule 11| of Companies Act, 2013.

Particulars Amount ()
Revenue from Operations 39,000
Cost of Material consumed 24,500
Other Income 6,000
Changes in inventory 2,500
Changes in WIP 1,500
Finance Cost 1,000
Employees Benefit 2,000
Depreciation and amortisation 3,000
Other Expenses 500
Income Tax expenses 1,200
Non-ControHing interest 4,000
SECTION - C

Answer any three questions. Each question carries fourteen marks.

7. a) Briefly explain the disclosures of EPS - Ind. AS - 33.

(3x14=42)

b) Describe the relevance and challenges in the implementation of convergence.

of Indian Accounting Standards (Ind. AS) with IFRS.

8. a) Mention the disclosure requirements of Operating segments under

Ind. AS — 108.
b) State the needs and objectives of Accounting Standards.

9. a) X Limited, was taken Machinery on lease from Y Limited, the information is

as under.

Lease term 4 yrs, fair value at inception of lease ¥ 20,00,000,
X 6,25,000 p.a. at the end of year, guaranteed residual value ¥

lease rent

1,25,000,

expected residual value ¥ 3,75,000, implicit interest rate 15%. Calculate the

value of the lease liability.

Discount rate at 15%,

Year : 1 2 3 4
Present value : 0.8696 0.7561 0.6575 0.5718
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b)

10. a)

From the following details prepare others Comprehensive Income for the
year ended 31 March, 2018 of ABC Ltd.

Particulars Amount (%)
Gains on property revaluation 12,000
Losses on investment in Equity Instruments 22,000

Remeasurement losses on defined pension

plans 600
Share of gain on property revaluation 1,000
Income tax related to items that will not be

reclassified 5,000
ltems that may be reclassified subsequently to
profit or loss :

Exchange difference on translating foreign

operations 3,000
Cash flow ledger 600
Income tax relating to items that may be

reclassified 2,000
Profit for the year 50,000
Controlling interest (Owners) 39,000

PQR Co. constructing power generation plant. This project requires totally
12 crores, which are raised as follows.

a) X 4 crores from IFCI for 10 years @ 11% interest rate.

b) ¥ 2 crores of loan from HDFC bank for 6 years @ 10% interest rate.
c) X 2 crores of loan from SBI bank for 4 years @ 12% interest rate.
d) X 3 crores from 10% debentures for 5 years @ 5% discount.

e) X 1 crore as overdraft from corporation bank @ 4% interest rate.

f) Out of total borrowed fund ¥ 5 crores are kept in HUDCO bank as short
term deposit for 6 months @ 5% rate.

g) IFCI bank loan is borrowed through consultation and the consultancy
charges are 2% of total loan amount.

Calculate total borrowing cost accordance with Ind. AS — 23.
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b) From the following Trial Balance of M
P as per Ind. AS —1. (Schedule 1]

N

N Co. Ltd., as on 31-3-2018, prepare
| Companies Act of 2013).

Trial Balance

Debit Amount
4
Plant Property Equipment 8,00,000

Intangible assets 3,00,000

Current investments 1,00,000
Other non-current assets 2,00,000
Inventories 90,000
Trade receivables 1,00,000
Cash and Cash equivalents 4,00,000
Total 19,90,000

11. a)
1% April 2017. The f
as on 31-3-2018.

Assets

Land and Buildings
Investments : Shares of S Ltd.
Sundry Debtors

Inventories

B/R

Cash

Total

Equity and Liabilities

Equity share capital (¥ 100)
General Reserves (1-4-17)
P/L a/c (1 -4-17)

Profit during the year (2017~ 18)
Sundry creditors

Total

Credit Amount

4
Equity share Capital 5,00,000
Capital redemption

reserve 50,000

Non-current liabilities 8,00,000
Pand L a/c 40,000
Current liabilities 6,00,000
Total 19,90,000

H Company Ltd., acquired 4,000 equity shares of S company Ltd., as on
ollowing are the Balance Sheet of the two companies

H Ltd. S Ltd.
9,00,000 4,50,000
5,00,000 o

50,000 60,000

75,000 50,000

40,000 5,000
2,50,000 1,60,000

14,15,000 7,25,000
H Ltd. S Ltd.
10,00,000 5,00,000
2,00,000 1,00,000

50,000 30,000
1,00,000 40,000

65,000 55,000

14,15,000 7,25,000

b)

Calculate NCI ang Goodwill / Capital Reserves.

A company acquired whole of the shares in B Company on 1-4-2017. The

Balance Sheet as on 31-3-2018 were as follows.

Assets A Ltd.
Sundry Assets 4,30,000
Investments : share in B Ltd. 2,70,000
Total 7,00,000

B Ltd.
4,00,000

4,00,000
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Equity and Liabilities
Shares Capital

Share of ¥10 each 5,00,000 - 3,00,000
General reserves 1,00,000 50,000
P and L a/c 50,000 25,000
Sundry Creditors 50,000 25,000
Total - 7,00,000 4,00,000

From the above Balance Sheet calculate Capital Reserve.

TRE TS
TN - D

CIRRTOTIR T WE-TINert wZoR. T8 woB- TITE T 08RD. (5%2=10)

> d® 0O 0 T M

)
g

)
)
)
)
)

)

Q%"’" BINIBRE @cdd??b ?
Ind AS 40T ic,d DRRT &SR Q0TI ?
2230 % 2R 2053 9 BR> PRI 2.

& 0O

ot \A’-’—(C-i/ ")
A IAIOA) 200000

=2 Bowod JFLBRL woB3eRd 9

QR o7 20536 9
Ind. AS — 103 B3 I38 &=BHD S0B3R e wo@3ed 9

RPN - W

s

| 110

OIRJTRTBR e Td TIRR wu3on. B3 TIN T 03D, (3x6=18)
S0BT, 00 &g, —’dyasa doocé@ojm Ebe@cbd CRFYTPTTH %WOW) IFRSS) =&,

—
SRR,

Ind. AS — 24 3 50 Bordows JBL qu o] w&?OiD?D VESeDR.

2.

Nesed O IR TR LT T QI TROF STBATT. TN B0
3n. 40,000/~ =hc 10% 0008 ERHT AT BT Ty fac:i% 18% 23.0R". 85,
°&cﬁ€ OTTRISE *ad%@@@ DB eﬁoo dra 500, =z decf —awé Pb@ﬁ%b on. 3,000
=58} T ? Feam 2, IR, 3,000, T RT £T0HE e BorblaBod k)
Ind. AS — 16 3 TFT mm@m é@N

13 %3S 2012 Tord Qoemd Qe 70% mms wedmﬁ#m DR O
R, DETTRAEAORTIZT. Qe OROLIE S TORUT wocémej on. 10610 0003 1?@:;5
wedomfo Nvﬁamd RO YVPF 3. 1,00,000. Qe AEE'S 70% u@o:bd)
'D@eﬁw@ﬂﬁiﬁd 0 DR OE TR, 1 ,60, OOOT{@}E&) TORST. 1-1 20126053
oo Onosine SRR @d&wewsrﬁfa%mﬁéo maa DIDRSIE I IR
oR. 20,000 2o gaasédéfoéa 8&%9‘&’9@ zjeﬁojado 308 GHROWO.
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6. OJ0831-03-20183 @oé é XYZ 303203 <3 dwd 33 ajo:m BOTV0D 0% 201 33
wcsfa * 111308 3c37003.

| awdﬁ@o 348 (%)
ddmd@od WO SO 39,000
—am()ﬁ%ﬁ NVRo3ReNT 523 24,500
QB3 SO 6,000
TRARY WHBERTHBARD 2,500
WIP woenmmngd 1,500
BEITOAR dzﬁ 1,000
30RMTT @bw 2,000
VA =08 e 3 Fedeans 3,000
933 ﬁzﬁﬁ% 500
Slaplovy) é@?’? duﬁﬁﬁﬁo 1,200
Nevvlerc! saé mfwdcﬁ W& 4,000
QLIN -2
CINP)THHTR o DIROR LgoR. B3 TINR® 14 e03risd. (3x14=42)

7. @) Ind. AS - 33 EPST gaumnvab dosgmen oo,
b) ¢pT&eo Jg, BReass (Ind. AS) 03 IFRSS ORI LNRRRONFOD 953

w03 Naawﬁ%#& DTOR.

8. a) Ind. AS — 1083 520323030 tnns SOLElove @5@35571@35% SUgeDR.
b) SEmRmeacs WBZTS 2 wdeémﬁda EDR.

9. a) X B FoTICID Y Q003 B0T000T 03003z ?,:’\raergé BREBBR0RTTT.

R0&ENT BEB0BoST.

PR T =0 4 IR, Wren s e8ows 9, 03ees3 m*a@ 3%. 20,00,000, T
RS @oég roént wan de. 6,25,000, @Jaéb PUPRTOR dﬁ@ on. 1,25,000,
2’06683 NPT dﬁ@ on. 3,75,000, Auazi w@dd 15%. rbérﬁ BRBWOTOD
:@o D) socéaao@owa DOIRONE =T 15%

5@4? ; 1 2 3 4
@E’BS ds’a% ) 0.8696 0.7561 0.6575 0.5718

FINT DITRYom ABC 2032603 30303 923 Re3on ETRODII, 31-03-2018 3
@oézséﬁ BCINOR.

AT e7g L5 352 ()
B0 @—-g)smgws oees ey’ : 12,000
338,83 QUTBTEaNSIS B 003 SRR 22,000
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10. a)

T QAT 202368 03Re%INY DITNIIS

:imfa 600

CHY w\ﬁdmmaﬁd z0ee 3 e 1,000
1&20%#@ mwmﬁd BRNET BoLoRIT e3t0 oK 5,000

023 T30 dwé B30T ROTTNF BRI RN : i

QT3ed aao:irarza’dsar{%?m LIOTWOBORIT AVTHOD daa X 3,000
INT BOZYNED 600
TOTVWYE BRBLBITT JRNED Nouo@ﬁucﬁ 375003 3018 2,000
DRET Y : 50,000
Neveler:! sa% WITRT W& (dx@‘&) 39,000

PQR 0. 20 38 SpCpiaty ATIT. B3 odpenSr Bogpormon 12 goess eﬂﬁé B,
f&;@ﬁeﬁm 33 FYNT0I zﬁ%mr{aéd

a) 10 j:irs;ﬁ%u% IFClodows dr. 4 Eness

b) HDFC 3,05°203 6 dﬁr% 10% wEBTHT T, 2 grcts A,
) SBI @050 2 news MWUE 4 TRFE @12% Wy T,
)
)
)

Q O

5aaF @50/06055303337? 10% @?.J""Us'\/0553 BReLS
RERFTSS 239, 08° 0T 4%&:@5&3% on. 130 3n. udcfmw

2E3) D ATI0 TR mmf@ dn. 5 é@@ﬁﬁ%& HUDCO aph o%s‘ﬁ@ e;eerawao:b
-ﬁs&wm 6 sony @ S%dddé qéfwarbScf

g) I=n3eeds doéo ROTD zﬁwd oReB Bewed IFCI ¥, 08° —ae)dm oW
3B 2830 WO wmm@ 2% ﬁwd

Ind. AS — 23 BnodnR 2R 0B aﬁzﬁd e%d& eﬁ'@md IR,
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V Semester B.Com. Examination, Nov./Dec. 2016
(CBCS) (Fresh) (2016-17 and Onwards)
COMMERCE
Paper — 5.2 : International Financial Reporting Standards

Time : 3 Hours Max. Marks : 70

Instruction : Answers should be written either in English or Kannada.

SECTION-A

Answer any five sub-questions from the following. Each sub-question carries
2 marks.

1. a) Mention 2 objectives of I.F.R.S.

b) Expand|.A.S.B. and G.A.A.P.

c) What is investment property as per Ind AS — 40 ?
d) What are Govt. Grants ?
)
)
)

e) What do you mean by the term inventories ?
f) Give the meaning of events after the reporting period.
g) What are accounting policies ?

SECTION-B

(5%x2=10)

Answerany 3 of the following, each question carries 6 marks. (3x6=18)

2. Briefly explain the merits of I.F.R.S.
3. Mention the list of close members of the family as per Ind AS-24.

4. Veena Traders purchased a plant from Sujay Ltd. 30-9-2015 with a quoted price
of Rs. 200 lakhs. Sujay Ltd. offer 3 months credit with a condition that discount
of 1.5% will be allowed if the payment were made with in one month. VAT is 14%
on the quoted price. Company incurred 2% on transportation cost and 3% on
erection cost of the quoted price. Pre operative cost amounted to Rs. 2 lakhs.

Estimated life of the plant is 8 years.
Residual value of the plant 20 lakhs.

a) Calculate the original cost of the plant.

b) Carrying amount of the plant on 31-3-2016.

P.T.O.
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5. You are given the following extracts of Ledger Balances taken from Shankar Ltd.
for the year ending 31-3-2016 prepare a statement of P/L.

Revenue from operations
Otherincome

Advertising

Salaries

Depreciation

Insurance

Interest on debentures
Preliminary exp. written off
Bad debts

Discount

Printing and stationery
Cost of materials consumed

98,000

2,000
5,250

27,000

2,800
1,000
1,000
1,000

500

500
1,000

25,000

6. H Ltd. acquired 75% of the shares of ‘S’ Ltd. on 31-7-15 and earned a profit of

Rs. 67,500 for the year ending 31-3-2016.

The face value of shares of ‘S’ Ltd. is Rs. 10 per share.
The ‘S’ Ltd. had a balance of Rs. 82,500 in P/L A/c as on 31-3-2016 and

Rs. 1,05,000 in General Reserve.
Calculate the non controlling interest.

SECTION-C

Answer any three of the following, each question carries 14 marks.

(3x14=42)

7. A) Briefly explain the scope, recognition criteria and disclosure requirements of
provisions and contingent liabilities as per Ind AS — 37.

B) Give the list of any 15 Ind AS issued by ministry of corporate affairs.

8. A) What s a interim financial report ? What are disclosure requirements ?
B) Briefly explain the scope and disclosure requirements of Intangible assets as

per Ind AS - 38.

9. A) From the following Trial Balance of Reddy prepare statement of financial
position of the company as on 31-3-2016.

Debit Rs.
Cash at bank 1,50,000
Non current assets 1,00,000
Non current investments 50,000
Land and building 4,00,000
Furniture 1,00,000

Credit Rs.
Equity share capital 2,50,000
Reserves and surplus 50,000
Non-current liabilities 4,00,000
Current liabilities 1,00,000
Staff provident fund 1,00,000
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Office equipment 50,000 - Deposits from public 1,00,000
Goodwill 1,00,000 Preference capital 2,50,000
Stock 2,00,000
Trade receivables 1,00,000

12,50,000 12,50,000

B) Calculate the Non-controlling interest from the following :

Geetha Ltd. acquired 75% of equity shares in Seetha Ltd. on 1-7-2015. The
following balances are extracted from the financial position of Seetha Ltd. as
on 31-3-2016.

1) Share Capital

20000 equity shares of Rs. 10 each
2) Balances as on 1-4-2015

General Reserve 70,000

Profit and Loss A/c 55,000
3) Net profit for the year

ending 31.3.2016 Rs. 45,000

10. A) From the following balances of Kumar Co. Ltd. as on 31-3-2016, prepare a
statement of P/L.

Rs.
Interest on Debentures 32,400
Travelling Expenses 15,000
Delivery Van Expenses 5,000
Bad debts 6,000
Discount 7,000
Purchases 3,15,000
Opening stock 75,000
Freight charges 8,000
Depreciation 25,000
Insurance 5,000
Commission Received 7,500
Sales 6,50,000
Share Transfer Fees 5,000

B) Ashok Ltd. took a loan of Euros 5000 on 1% April 2015 for the purpose of
setting up a new subsidiary. The company took a loan at an interest rate of
5% p.a. payable annually. On 1 April 2015 the exchange rate was determined
at Rs. 60 per Euro. The exchange rate on 31-3-2016 stood at Rs. 65 per Euro.
The amount corresponding could have also been borrowed at 12% p.a. in the
local currency on 1-4-2015.

Calculate :

a) Borrowing cost.

b) Increase in the liability towards the principal amount.
c) Exchange rate difference accounted.
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11. A) RaviLtd. purchased a equipment for its company the price paid for the equipment
is 2,50,000 inclusive of value added tax of Rs. 60,000. The entity gets a credit
of VAT while calculating the tax payable on the finished goods sold.

Additional cost incurred are

Freight Rs. 10,000 customs duty Rs. 8,000

Installation Expenses of Rs. 5,000

The estimate of dismantling and removing the item would be Rs. 5,000

After the equipment was put to use Rs. 5,000 was spent on cleaning the
spare parts.

Calculate the cost of the asset according to Ind AS — 16.
B) Sri Ram Ltd. purchased a machine costing Rs. 40,00,000 on 10-01-2015. The

company received grants from the govt. to the extent of 50% of the assets
cost. The products are to be supplied to the govt. upto the extent of 50% of

the production and at a price which is 20%
) Average market price of
the product

Year
2015
2016
2017
2018
2019

Price
37.5
40
42.5
45
47.5

The production capacity is 1 lakh units per annum.
Calculate the (a) Revenue subsidy (b) Gain from grants.

below the average market price.

The capacity utilisation of the

Year
2015
2016
2017
2018
2019

machine in %
% capacity utilisation
50%.
50% A
60%
70%
80%




